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1. I. Define Macro Economics. 

(ECONOMICS - II) 

Question paper is divided in two parts. i.e. Part-A and Part- B 

Time Allowed: Three Hours 

Maximum Marks: 70 

II. Define full employment. 

(i) Part -A consist of One compulsory question divided in five (05) parts of two marks each (5x2 = 10 

marks). 

(ii) Part- B consist of seven (07) questions and candidate is required to attempt any four questions. All 
questions carry equal marks (4x15=60 marks). 

Write your roll number on question paper ( on right hand upper corner) before start writing answer of 
questions. 

Roll No....9.2.4.0.. 

PART - A/ HTT - 3 

II. What do you mean by Economic Welfare? 

ECO -II 
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IV. What is Economic Recession? 

V. Whatdo you mean by Capital Market? 

2. Explain the nature and scope ofmacro-economics. 

PART - B/ HT � � 

3. Define National Income. Explain the various methods ofmeasuring National Income. 

6 

4. What is the relationship between national income and economic welfare? 

S. Critically examine the classical theory of employment. 

What is meant by business cycles? Explain its various phases. 

7. What are the causes ofInflation? Give suggestions to controlit. 

8. Define Central Bank. Explain main functions of Central Bank. 
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Each question carries cqual marks. 
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Paper Code : 4.1 
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Roll No...l.Q0.s.0.9.. 

Question paper contains six questions in all. Examince will attempt any three questions out of these six 
questions. 

Write your roll number on question paper (on right hand upper corner) before start writing answer of 
questions. 

1. What do you understand by Macro Economics? How if it different from Micro Economics? Explain the 
circular flow of income in three sector model. 

000002 

Econom - II 

2 What is National Income? Critically evaluate it as a measure of cconomic progress & welfare. 

3. Howdoes equilibrium output & employment is determined in classical model? 

4. Detine business cycles. Discuss its phases and features. 

5. Howdoes money market differs from capital market? Discuss various functions of commercial banks. 

6. Discuss the role ofcentral bank in the economy. Explain the difference between Bank & NBFI. 


