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1. Explain any four forms of economic analysis. 4X5=20
ZVWhat do you understand by elasticity of demand? Explain price & income elasticity ofagood. ~ 8+6+6
3. Explain with the help of diagram law of variable proportion.

4. What are the characteristics of Perfect Competition? How equilibrium prices are determined under

perfect competition? 8+12
5.+ Discuss the Keynes' Liquidity Preference Theory of Interest. 20
6. ~ Attempt any two questions:- 10
(a) Relation between economics and law 10
(b) Featuresofindifference curve 10
(c) Kinked demand curve \ 10
(d) Differential rent % 10
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